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NEWS

S. Korean company signs
airport system sales contract
with Iran

Korea Airports Corp. said Thursday that
it signed a contract with an Iranian com-
pany for selling navigational aid systems
and airport equipment in Iran.

The contract with Iranian construction
company Tolid Malzomat Bargh was
signed Tuesday at the Inter Airport Eu-
rope (IAE) trade fair in Germany, the Ko-
rea Herald reported.

TMB Co., which designs and manufac-
tures electrical equipment in Iran, will
promote sales of instrument landing sys-
tems and signal analyzers on behalf of
KAC. In particular, KAC hopes to pro-
mote sales of the new portable signal
analyzer, which uses Wi-Fi to remotely
monitor signals.

At Inter Airport Europe, KAC show-
cased its latest developments in airport
equipment including passenger boarding
bridges and baggage handling systems.
IAE was held at the Munich Trade Centre
in Germany from Tuesday to Friday.

Iran, Mauritius mull over
development of
economic co-op
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Thbilisi hosts Iran-Georgia business forum,
economic committee meeting

Iran-Georgia business forum and
the 6th meeting of the two countries
joint economic committee was held
in the Georgian capital, the portal of
Iran Chamber of Commerce, Indus-
tries, Mines and Agriculture (ICCI-
MA) reported on Wednesday.

The business forum was reportedly
attended by the Iranian Labor Min-
ister Ali Rabiei, Georgian Minister
of Economy and Sustainable Devel-
opment Giorgi Gakharia, head of
Georgian Chamber of Commerce,
head of Iran-Georgia Joint Chamber
of Commerce, and the two coun-
tries’ ambassadors.

As reported, the forum gave a
platform to the government au-
thorities as well as representatives
of Georgian and Iranian compa-
nies to establish communication
for more productive future coop-
eration.

The participants in this event in-
vestigated available economic op-
portunities for cooperation and got
familiar with each other’s economic
private sectors for joint further co-
operation and entering one anoth-
er’s markets.

According to Georgia’s Ministry of
Economy, the main interests of Ira-
nian business delegation included
transport, chemical products and oil
transportation, food industry, wood
processing, manufacturing of elec-
tric equipment, oil and gas, finan-
cial sector, AGENDA.GE reported.
At the forum Georgian authorities
showcased the country’s favorable
business environment and urged

Iranian business delegation to in-
vest in Georgia, the same report
confirmed.

“We know that a very large project
has been initiated, which is meant
to create an oil processing enter-
prise... In the first eight months
[of 2017] trade turnover [between
Georgia and Iran] increased by 48
percent... We try to overcome all
challenges in order to have more

effective  communication [with
Iran],” Gakharia was quoted saying
by the Georgian website.

During the 6th meeting of
Iran-Georgia Joint Economic Com-
mittee, where the authorities talked
about how to improve cooperation
in the fields of transport, trade,
manufacturing, agriculture, food
industry and financial sector, Rabiei
and Gakharia signed the final docu-
ment of the joint committee.

As Georgia Today reported, Rabiei
also met Prime Minister of Geor-
gia Giorgi Kvirikashvili where the
Georgian official talked about the
importance of developing the Per-
sian Gulf-Black Sea transport cor-
ridor and future cooperation of the
two countries energy sectors. Trade,
economy and tourism cooperation
between the two sides were also
discussed during the meeting.

An Iranian delegation comprised
of the top managers of 30 Iranian
companies arrived in Georgia on
Tuesday to participate in the Geor-
gian-Iranian business forum and
strengthen economic relations be-
tween two countries.

Renault planning for long-term presence in Iran: CEO

Carlos Ghosn, the CEO of Re-
nault, announced that his compa-
ny has a long-term serious plan
for presence in the Iranian market.
Making the remarks during a
press conference in Paris last
week on revealing the company’s
mid-term plan, the CEO under-
lined the significance of Iranian
market and stressed that Renault
will not leave the country, pub-
lic relations department of Re-
nault’s office in Tehran reported
on Wednesday.

According to the company’s plan,
Renault’s production for Iranian
market will reach over 250,000
cars per annum during six years.
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Also, manufacturing capacity of
Renault cars inside Iran will in-
crease by 150,000 vehicles.
Based on this plan, in addition
to introducing new products, Re-
nault will develop its distribution
network in Iran in a way that it
will gain over 15 percent of the
market within six years.

Last year, Renault experienced its
best performance in Iran during
its non-stop presence in the Mid-
dle East country since 2004, as the
company hit a record of produc-
tion and sales in this market. The
French carmaker also registered
some new records in Iran during
the first nine months of 2017.

Expansion of trade ties discussed between Iran, Japan

Japan External

Trade

Organization

Germany to fund 100MW
solar farm in Iran

Mauritius’ Minister of Foreign Affairs,
Regional Integration and International
Trade Seetanah Lutchmeenaraidoo and
the Ambassador of Iran to Mauritius
Mohammad Moniri Nik in Port Louis
discussed expansion of cooperation on
trade and economic exchanges as well
as cultural, tourism and education sec-
tors, bunkerspot.com reported on Thurs-
day.
As accorded, the two countries’ cham-
bers of commerce will explore trade op-
portunities between Iran and Mauritius
for further collaborative avenues specif-
ically in energy sector.

Mauritius and Iran are members of
the non-aligned movement, the Indian
Ocean Rim Association and the G70.

(JETRO) conferred on developing mu-
tual trade bonds in Tehran, the official
website of Iran’s Trade Promotion Or-
ganization (TPO) reported on Wednes-
day.

In this meeting, Khosrotaj, who is also the
head of TPO, discussed increasing coop-
eration on auto industry, manufacturing
spare parts and other fields with the Jap-
anese official.

Taking advantage of JETRO’s experi-
ments in establishing banks for small and
medium-sized enterprises (SMEs) as well
as applying new methods of empowering
firms to participate in international mar-
kets were among the other issues discussed
in the meeting.

An Iranian-German company is going to finance a
100-megawatts solar farm worth $120 million in
Iranian central province of Yazd, IRNA reported on
Wednesday.

According to the managing director of the company
this solar farm is part of a 500MW project which is
due to be implemented in Iran by the company.

The first phase of the 100MW solar farm with a ca-
pacity of 10MW will be implemented by the end of
the current Iranian calendar year (March 2018).

Iranian Deputy Industry Minister Mo-
jtaba Khosrotaj and a top official from




