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NEWS

Iran-Turkey trade in national
currencies feasible: official

Mohammad-Hossein Adeli, the secretary gen-
eral of the Gas Exporting Countries Forum
(GECF), has said that Iran and Turkey’s deci-
sion to trade in national currency is technically
feasible particularly for bilateral energy trade.
Iran and Turkey have decided to use their na-
tional currencies in their economic transactions
particularly in energy trades.

In an exclusive interview with Anadolu Agency
in Moscow, Adeli welcomed Iran and Turkey’s
agreement on using national currency following
the trend to use this over international curren-
cies like the dollar.

«If sanctions, restrictions and political consider-
ations are somehow limiting the countries free
trade, they will start having more willingness to
do it [trade in national currencies],» he noted.
The official asserted that this practice will have
a knock-on effect on other countries that will
follow suit when they see that it is not just pos-
sible but profitable.

In a press conference late on Wednesday Ira-
nian President Hassan Rouhani said, «One of
the most important decisions made is the use of
national currency in commerce for developing
banking relations between the two countries.»
According to the official, the decision would be
finalized next week.

. With current oil prices,
Iran is a haven for investors

' Saeid Khoshrou, director of international af-
fairs at the National Iranian Oil Company
(NIOC), said with oil prices near $60 per barrel
Iran would be a great place for oil investment.
In an interview with CNBC on Tuesday, the
official said that currently, Iran>s cost of pro-
duction on average is around $10 per barrel
and considering the ratio between Irans oil re-
serves and production capacity the country is a
good prospect for investors.

«If you take a look at the reserve and the pro-
duction ... this ratio itself gives the signal (that)
it is a good place to put money and invest on
it,» he stated.

Khoshrou further noted that low, fluctuating
prices in the oil market will push the investors
back, but with prices hovering near $60, lots of
investors will be able to invest in developing
oil fields.

«I think something around $60 would stabilize
the market....it is good enough to attract inves-
tors to the field, especially in the Middle East,»
he said.

According to the official, in line with OPEC
production quota, Iran is currently producing
around 3.8 million barrels per day while the
country has the capacity of producing around
four million barrels per day.

Iranys energy exports suffered previously under
Western-imposed sanctions. Those sanctions
were lifted earlier in 2016, allowing the OPEC
producer to reclaim its share in the international
energy markets.

The lifting of the sanctions, along with Iranys
low cost of production and untapped energy re-
serves, make the country a potentially attractive
investment destination.
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Iran’s H1 non-oil trade up 6% yr/yr

Iran’s non-oil trade during the first
half of the current Iranian calendar
year (March 21-September 22) hit
$44.139 billion, a six percent rise
from $41.674 billion in the same
time span of the past year, Tasnim
reported citing Islamic Republic of
Iran Customs Administration (IRI-
CA).

According to the latest report pub-
lished by IRICA, Iran’s exports
of non-oil goods stood at $20.544
billion during this year’s first half,
indicating 3.2 percent fall from the
non-oil exports figure in the first six
months of the preceding year.

Gas condensate, polyethylene
grades used in film application,
liquefied propane, low-density oils
and methanol were the major ex-
ported products with China, Iraq,
the UAE, South Korea and India on
top of the Iranian goods’ buyers.
The country imported $23.595 bil-
lion worth of non-oil products dur-
ing the first six months of this year,
with 15.37 percent rise from the fig-
ure of last year.

Rice, corn for animal feed, vehi-
cles, auto parts and soy bean were
the main imported goods, with Chi-
na, the UAE, Turkey, South Korea,
and India as the leading exporters

of non-oil products to Iran.

According to IRICA, in the past Ira-
nian calendar year (ended on March
20, 2017) the value of the country’s
non-oil trade reached over $83 bil-

lion.

In the past year, Iran exported
$42.415 billion worth of non-oil
goods while its imports reached
$41.499 billion.

Yerevan finishing establishment of FEZ on Iranian border

Armenian Prime Minister Karen
Karapetyan announced that Ar-
menia is completing the establish-
ment of a free economic zone on
the border with Iran, ARKA news
agency quoted him addressing the
opening of the second Eurasian
Partnership international forum in
Yerevan.

«In the near future, we are com-
pleting the establishment of a free
economic zone on the border with
Iran and will sign an agreement
with the Iranian side on the spe-
cial work regime at the border,»
he said.

“Today Armenia can serve as a
good platform for the countries of
the Eurasian Economic Union and
Iran to boost their trade and eco-
nomic relations,” he added.

Earlier in mid-August, in a meet-
ing between Iranian President’s
Advisor Akbar Torkan and Arme-
nian Minister of Economic De-

velopment and Investments Suren
Karayan, the two sides mulled
over expansion of cooperation
on both sides) free trade zones

(FTZs).

In the meeting, Torkan named
Armenia Iran’s bridge for trans-
porting and exporting goods to
Europe, underlining the capability
of Iranian contractors in develop-
ing free trade zones in Armenia,
in case the required infrastructure
is provided by the countryss gov-
ernment.

The Armenian minister, for his
part, said that his government
has always paid a specific atten-
tion to its economic and trade
relations with Iran, adding that
by manufacturing a wide range
of products in their own free
trade zones and exporting them
to Europe, Iran and Armenia can
renovate the region’s economic
relations.

Iran to expand regional flights deploying new ATR planes

The CEO of Iran’s national
flag-carrier Iran Air said Iran will
utilize the newly received ATR
passenger jets purchased from the
European plane maker ATR to ex-
pand regional flights, IRIB news
reported.

Farzaneh Sharafbafi made the re-
marks answering questions of the
reporters on the sidelines of a cer-
emony held for receiving two ATR
planes at Tehran’s Mehrabad Inter-
national Airport on Thursday.
According to the official, the new
routes for the ATRs are being
planned and the airplanes will start
flying to the neighboring countries
soon.

“With these two planes, the number

a s I F

of ATR aircrafts in the country’s na-
tional airline fleet has reached six,”
she said.

Iran Air took delivery of the first
four of the purchased ATR passen-
ger jets on May 17. The 72-600

turboprop aircrafts landed in Meh-
rabad Airport.

The Iranian flag carrier finalized
a deal on the purchase of 20 ATR
72-600 from the French-Italian air-
craft manufacturer in mid-February.
The 70-seat airplane is used for
short-distance flights.

Iran has ordered more than 200
planes since international sanctions
against the Islamic Republic were
lifted last year in return for curbs on
the country’s nuclear program.

Iran Air has ordered 100 planes
from Airbus, 80 from Boeing and
20 ATR turboprops but implement-
ing the deals has been hampered by
uncertainty over financing, Reuters
reported.



