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NEWS

French bank to grant €500m
annually to projects in Iran

Bpifrance, the country’s state investment
bank, will finance investment projects of
French companies in Iran from 2018, grant-
ing up to 500 million euros ($598 million)
in annual credits, its CEO said in a newspa-
per interview on Sunday.

«Excluding a force majeure case, we will
be on their side in early 2018. We are the
only French bank that can do it without
risking U.S. sanctions for a possible breach
of remaining embargo rules,» Nicolas Du-
fourcq told Le Journal du Dimanche.

The deal Iran struck in 2015 with six major
powers lifted many sanctions against the
country in exchange for restrictions on its
nuclear activities and paved the way for in-
ternational business deals.

But many banks have stayed away for fear
of inadvertently breaking remaining U.S.
sanctions, which could lead to huge fines.
Because the BPI has no operations abroad,
notably in the United States, it is not ex-
posed to possible fines for U.S. sanctions
breaches.

U.S. President Donald Trump has created
new uncertainties over the U.S. stance to-
wards the Iran nuclear agreement. Trump
told reporters this week that he had made a
decision on what to do about the agreement
but would not say what he had decided.
Several Franco-Iranian deals were an-
nounced during Iran President Hassan
Rouhani>s official visit to Paris in January
last year. These included a joint venture be-
tween carmakers PSA Peugeot Citroen and
Iran Khodro as well as plans for Iran to buy
Airbus aircraft to update its ageing fleet.
There were also deals in the oil, shipping,
health, agriculture and water sectors.
(Source: Reuters)

Iranian crude exports to
Russia to commence
shortly: Novak

Russian Energy Minister Alexander No-
vak said on Friday that deal parameters for
deliveries of Iranian oil to Russia under the
«oil-for-goods» program have been final-
ized and the process can start shortly.
According to a report by Tass, the ex-
change is going to take place via Promsy-
ryeimport affiliate of the Russian Energy
Ministry.

Earlier in February, Iran had announced
signing an agreement with Russia to ex-
port 100,000 barrels of crude oil per day to
the country in the form of an oil-for-goods
program.

According to Iranian Oil Minister Bijan
Namdar Zanganeh, 50 percent of the oil
payment will be in cash and the other 50
percent will be in the form of products and
services.
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Korean company to invest in construction of 3 wind farms in Iran

A South Korean company is to in-
vest in construction of three wind
farms in the south-eastern Iranian
province of Sistan-Baluchestan,
IRIB news reported on Sunday.

As the report said, with the capac-
ity of generating 150 megawatts of
power each, the three wind farms
are to become the largest ones in
Iran.

The project will cost $330 million
and will be completed within the
next two years, the report added.
“Implementing this project, South
Korea seeks expansion of economic
ties with Iran in the field of renew-
able energies,” CEO of the South
Korean company was quoted as
saying in the same report.

In late July, the former Energy
Minister Hamid Chitchian said the
country’s power generation ca-
pacity from renewable sources is
planned to increase by 600 MW by
the end of current Iranian calendar
year (March 20, 2018).

Chitchian put Iran’s current renew-
able capacity at 420 MW.
He said since 20 years ago Iran has

been planning to increase renewa-
ble energy share in the country’s
basket of energy and renewables

account for 12,000 MW out of the
76,000 MW electricity generation
capacity of Iran.

Pleased to see high profile projects with Iran: UK envoy

i

The ambassador of the UK to Teh-
ran has expressed his satisfaction
over signing economic deals with
Iran.

“Pleased to see high profile pro-
jects between Iran and UK-based
companies generating so much
interest and supporting,” Nich-

""
-

olas Hopton wrote in his twitter
account on Monday.

UK renewables investor Quercus
has signed a deal worth 800 mil-
lion euros to build and operate a
600-megawatt (MW) solar farm
in Iran, the company said on Sep-
tember 20.

The work located in central Iran
is expected to take three years,
with the project coming online in
100 MW phases every six months,
Quercus said of its first project
outside Europe, according to the
portal of the Iranian Embassy in
London.

The company will be responsible
for the construction, development
and operation of the plant, for
which it will set up a specialist
team based in Tehran to help de-
liver the project, including a head
of engineering, financial control-
ler, project coordinator, planning
manager and procurement staff.
The project by Iran>s Ministry
of Energy has attracted enough
interest from private and institu-
tional investors, including sover-
eign funds.

Hamid Baeidinejad, Iran’s am-
bassador to the UK, said the deal
with Quercus would support Teh-
ran’s goal to become a “major hub
of solar energy serving the region
and beyond,” Daily Telegraph re-
ported.

Hopton said in August that the in-
ternational nuclear deal between
Iran and world powers has paved
the way for ties between Britain
and Iran to flourish.

$14b of FDI absorbed after JCPOA implementation

“Iran could attract $14 billion of
foreign direct investment (FDI)
after the implementation of its nu-
clear deal with the world powers-
known as Joint Comprehensive
Plan Of Action (JCPOA)- in Janu-
ary 2016,” Iranian Vice President
Es’haq Jahangiri announced at the
11th edition of Iran’s International
Exhibition of Plastics, Rubber, Ma-
chinery and Equipment (Iran Plast
2017) on Sunday.

Tasnim news agency quoted him
as saying, “$11.66 billion of in-
vestments have entered Iran and
used on establishing factories
and implementing industrial pro-
jects.”

“Iran’s economy is now on the right

track, despite the existing predic-
aments and criticisms,” Jahangiri
said, “We can be converted into one
of the economic poles in the globe.”

e

$26 billion with foreign banks. The
government has issued guarantees
to utilize the opened credit lines,”
he added.

“By the time being, we have ne-
gotiated with European and Asian
banks for attraction of $60 billion,
and have made agreements worth



