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French companies planning
long-time co-op on projects
in Iran

Yve-Thibault de-Silguy, the vice Pres-
ident of France’s largest employer fed-
eration MEDEF, announced that besides
trade transactions, French companies
are planning constant cooperation with
Iranians in Iran, the portal of Iran Cham-
ber of Commerce, Industries, Mines
and Agriculture (ICCIMA) reported on
Tuesday.

He made the remarks during Iran-France
Business Forum at the place of ICCIMA
in Tehran on Tuesday and in the pres-
ence of ICCIMA head and representa-
tives of MEDEF (the Mouvement des
entreprises de France or the Movement
of the Enterprises of France).

The French vice president called the
held forum an opportunity for boost-
ing mutual transactions between Iran
and France and noted that since the last
meeting held between MEDEF and IC-
CIMA members, an important political
event has taken place in both countries
and now they are experiencing new gov-
ernments after holding presidential elec-
tions. Both countries have remained ea-
ger on tightening their bonds, he added.
ICCIMA Head Gholam-Hossein Shafeie,
for his part, referred to the strategic loca-
tion of Iran in the region saying that “Iran
can act as a bridge between France and
450-million-market of the Middle East,
Caucus region, and the Central Asia.”
“Iran is a country with low investment
risk and high returns,” he added.
“Increasing trade between the two coun-
tries requires removal of banking, cus-
toms, and transit impediments as well
as offering new visa issuance services,”
he said hoping that the ground will be
set for developing cooperation between
Tehran and Paris in near future.
MEDEF delegation visits TSE

With MEDEF coordination, a high rank-
ing delegation from French firms active
in various areas including equipment,
financial and legal services, transporta-
tion, and energy visited Tehran Stocks
Exchange (TSE) on Monday, the official
website of TSE reported.

The visiting delegation became familiar
with the structure of Iranian capital mar-
ket, available opportunities for invest-
ments, and tradable instruments. They
were also informed of legal issues about
doing business in Iranian market besides
financing projects in Iran via the capital
market.

As accorded, delegation members who
intend to commence their activities in
Iran will discuss the issue in separate fu-
ture meetings with Iranian officials.
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Iran inks banking deals worth €1.5b with Europe

Austria’s Oberbank and Denmark’s
Danske Bank signed deals worth
€1 billion and €500 million respec-
tively with Iran on Thursday to be
the first European banks to resume
banking ties with the country after
the lifting of sanctions in January
2016.

The first deal was signed in Vienna by
Oberbank’s CEO and Chairman of the
Board Franz Gasselsberger and repre-
sentatives of 14 Iranian banks, IRNA
reported.

As per the agreement, the Austrian
bank will finance a variety of infra-
structure and production projects in
Iran.

In another meeting on Thursday, Den-
mark’s Export Credit Agency (EKF)
signed an agreement with the Organ-
ization for Investment, Economic and
Technical Assistance of Iran (OIE-
TAI).

The deal was signed by the director
of OIETAI, Mohammad Khazaie, and
the CEO of EKF Anette Eberhard in
Vienna.

During the meeting, Khazaie said

“Iran is interested in cooperation with
Denmark in different areas like water
resources management, renewable en-
ergies as well as environment.”

During the visit of Iranian banking del-

egation to Austria, another €500-mil-
lion deal was signed with Denmark’s
Danske Bank.

Although Iranian banks have already
signed a €8 billion deal with South

' »
.
P

Korea and a total of $35 billion worth
of deals with Chinese counterparts, the
new deals were first banking agree-

ments Iran has had with European
banks since 2002.

Iranian, Croatian banks seek to ease transactions

An Iranian banking delegation vis-
iting Croatia investigated removal
of banking impediments between

the two countries to ease mutual
trade with their Croatian counter-
parts, the portal of Iran Chamber of

Commerce, Industries, Mines and
Agriculture (ICCIMA) reported on
Wednesday.

The Iranian delegation including
representatives from Iranian banks
of Sepah, Pasargad, and Bank of In-
dustry and Mine visited Bozo Prka,
the CEO of Privredna Banka Zagreb
(PBZ), where the Croatian bank-
ing official referred to the common
banking ties between the two coun-
tries before the West-led sanctions
were imposed on Iran, hoping that
such relations would be resumed in
post-sanction era.

Iranian bankers, for their parts, sug-
gested establishment of banking rela-
tions in the first step to revive bank-
ing ties and assured the Croatian side
that Iran sees no legal barrier on the
way of boosting its banking bonds
with Croatia, but the main obstacle
is European banks) reliance on the
American ones that avoids them from
commencing ties with Iranian banks.

Iran, Russia set to boost transport, energy ties

The Industrial Devel-
opment and Renova-
tion Organization of Air
Iran (IDRO) and Rus-
sian Trade and Eco-
Development

(RTEDC)
signed an agreement
in Tehran on Tuesday
to expand cooperation
in rail, oil and gas, re-
newable energies, and

The agreement also addresses a $2.5-billion financing for co-manufacturing of
1,000 freight, passenger and subway wagons during a 3-5 year period. The deal

A MEMORANDU N OF UNDF RS TANDING

Rl

nomic
Council

auto industries.

was signed in July by IDRO and Russia’s Transmashholding in Tehran.

Central Bank of Iran Governor Valiollah Seif aid in August that three European
countries including Austria, Denmark and Italy are set to open €22 billion credit
lines for financing projects in Iran which in addition to the €8-billion credit line to
be secured by South Korea’s Eximbank the total value of loan deals will reach €30

billion after the implementation of the nuclear deal in 2016.
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