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Iran’s exports to Turkey
grow 80% in 7 months
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Iran’s exports to its western neigh-
bor, Turkey, witnessed an increase
of 80 percent during the first seven
months of 2017 and stood at $4.5 bil-
lion, Tasnim news agency reported on
Tuesday.

According to the latest data pub-
lished by Turkish Statistical Institute,
Iran-Turkey trade transactions in the
said period increased 16 percent in
comparison with the preceding year,
and reached $6.3 billion from its pre-
vious $5.4 billion.

As reported, the growth in trade be-
tween the two countries is due to the
boost in imports of Turkey from Iran.
From January to July 2017, Turkey im-
ported $4.5 billion of goods from Iran,
registering 80 percent growth from the
same time span in 2016 when the fig-
ure stood at $2.5 billion.

Meantime, Turkey’s exports to Iran in
the same period decreased 37 percent
dropping down to $1.8 billion in the
said period in 2017 from its previous
$2.9 billion in January-July, 2016.

Oil and gas constitute major imports
of Turkey from Iran.

Iran is recognized as the 10th destina-
tion of Turkey for exporting its goods
while it is the 7th supplier of goods for
Turkey, the same report confirmed.

Economic growth touches
7% in 3 months yr/yr
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According to the latest data released by
Statistical Center of Iran (SCI), the coun-
try’s economic growth was seven percent,
including oil revenues, for the first three
months of the current Iranian calendar
year (March 21-June 21, 2017).

As reported, economic growth, exclud-
ing Iran’s oil income, in the said period
reached 6.5 percent, compared to the
same time span in the year before.
According to the published data, in the
agriculture sector growth improved 3.1
percent, industrial sector (including in-
dustry, energy, building, mines, and ex-
traction of oil and gas) grew 4.9 percent,
and services sector witnessed a growth of
8.3 percent year-on-year from March 21
to June 21, 2017.
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Iran experiencing significant boom in Western tourist arrivals

Emerging from years of strict eco-

nomic sanctions and an image tar-
nished by certain media outlets, Iran

is now experiencing significant boom
in Western tourist arrivals as the
country harbors a rich cultural herit-
age and history and maybe above all

being home to many hospitable peo-
ple.

Data provided to Fox News by lead-
ing travel intelligence analyst For-

wardKeys showed that there has been

a five percent growth in Westerners

visiting Iran between September 1,

2016 and September 1, 2017 - and

Americans make up 14.5 percent of

all Western arrivals, Fox News re-

ported on Thursday.

“Political change in Iran is making

the country more approachable — an

attractive place to visit and potential-
ly do business,” Fox News quoted
ForwardKeys CEO Olivier Jager as
saying. “I expect visitor numbers to
increase, so long as Iran’s airport ca-

pacity can keep pace.”

Iran is finding itself back on travel

brochures and is scrambling to up
tourism and hospitality standards
with an eye set on bolstering its avia-
tion industry to make travels smooth-

er and simpler and to cater to the de-

mands of potential foreign travelers.

In a year on year comparison of tour-
ism revenues, the report said: The

total contribution of Travel and Tour-

ism to the country’s GDP in 2016 was
7.7 percent, and it is expected to rise

some 4.9 percent in 2017 alone as
the once-closed country cracks open
its doors, adding “Iranian authori-
ties purport to have made more than
$8.3 billion in tourism revenue over
the past year, an increase of eleven
percent over the previous fiscal year,
with around 5.5 million foreign trave-
lers setting foot on Iranian soil.”

“Iran is a bright star. The potential is
enormous, Iran is likely to become
the leading tourism market in the
Middle East and North Africa region,
providing the infrastructure is able
to develop and cope with changes,”

Nikola Kosutic, head of research for
the Middle East region at internation-
al market research firm Euromonitor,
was quoted by the Fox News as say-
ing.

Following a landmark nuclear deal
Tehran and world powers clinched
in 2015, Iran is repeatedly named as
a hot travel destination by a circle
of international media outlets. Such
array of encouraging accounts have
convinced more backpackers to set
foot in the country and feel it so that
they are able to judge between what
they experience and what Western

propaganda disseminates.

Filled from corner to corner with an-
cient bazaars, museums, mosques,
monuments, gardens and palaces set
inside bustling cities, historical ruins
and rich rural landscapes, the coun-
try is increasingly filled with cam-
era-wielding Westerners seeking ad-
venture, archeology and art.

Iran has launched extensive plans
to bolster its tourism sector. Under
the 2025 Tourism Vision Plan, the
country is expecting to increase the
number of tourism arrivals from 4.8
million in 2014 to 20 million in 2025.

Iranian economy needs local investors supersede
foreigners: Fraser’s founder

Professor Michael Walker, the
founder of Fraser Institute, believes
that Iran should attach priority to
motivate its citizens to invest in the
country rather than attracting for-
eigners to do so.

Fraser Institute is a Canadian think
tank which is the publisher of Eco-
nomic Freedom of the World annual
survey that attempts to measure the
degree of economic freedom in the
worldys nations. Index of Economic
Freedom measures economic free-
dom based on trade freedom, busi-
ness freedom, investment freedom,
and property rights.

Addressing a meeting held by Teh-
ran Chamber of Commerce, Indus-
tries, Mines and Agriculture (TCCI-
MA) in Tehran on Monday on the
issue of economic freedom in Iran,
the Canadian professor said: “I often
say to them [Iranians] why you are
concerned about foreigners’ invest-
ment in the country and not the citi-
zens investing in the country.”

“You should first of all be concerned
for getting investment from Iranians
here in the country. As important as
it is to attract investment from out-
side your country, even more impor-
tant is to keep people in your coun-
try”, he added.

‘It’s up to you to keep Iranian part-

ners here’

Walker, who is from West Vancou-
ver, said that there are 500,000 Ira-
nians living there.

He referred to the proper business
environment existing where he is
living that have attracted some best
business people from Europe and
very best ones from Iran and said: “I
am proud of that, but it’s up to you
to keep your environment attractive
to keep your good partners in Iran.”
Elsewhere in his remarks, the Ca-
nadian economist referred to Iran’s
economic freedom index and said
Iran is ranked 150th out of 156

countries in the world.
He said some people would say it’s
because of the sanctions; while he
denied it and said sanctions do not
have anything to do with the bad
policies for example in the country’s
labor and also investment sectors.
“These are things that you are going
to have to deal with”, he asserted.
‘Do things with least amount of op-
position first’
In an exclusive interview with the
Tehran Times on the sidelines of the
meeting, the Canadian professor said
for promotion of Iran’s economic
freedom the measures with the least

amount of opposition should be tak-
en first.

He said: “We have got 42 different
indicators [for measuring economic
freedom]. In any movement in any
of those, whether its tax rate or tar-
iffs or regulations against employ-
ment or regulations against busi-
ness to higher level of government
involvement in the ownership of the
enterprises, all of these things are
important and as we’ve seen when
we look at the other countries in the
world who prospered it’s by getting
all of those things right that you re-
ally get the maximum level of eco-
nomic development.”

“And so for me to pick any one of
those, you have I think in your pack-
age got the least of all of those in-
dicators and it’s really you should
do the things that can be done right
away”’, he stated.

“The things that can be done fastest
and can be done with the least amount
of opposition, do them. And then
work on the thing that are going to be
more difficult like be more privatizing
government enterprises and getting
the government out of business and
getting the government out of the ex-
change market and those things are
going to be difficult. So do the easy
thing first”, the professor concluded.



