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TPO to set up 2 permanent
trade centers in Iraq

Trade promotion Organization (TPO)
of Iran plans to establish two perma-
nent trade centers in Iraq, TPO portal
reported on Tuesday quoting the coun-
try’s commercial attaché in Iraq as
saying.

In this regard, Nasser Behzad noted that
these trade centers will be established
following TPO’s policies in order to cre-
ate an appropriate basis for the activity of
Iranian businessmen in the neighboring
country.

According to the official, the centers will
cover various areas including foodstuffs,
construction materials, medicines and
medical equipment, technical and engi-
neering services and etc.

I
Credit lines worth $30b

open next month
Economy

Iranian Deputy Finance Minister Moham-
mad Khazaei said that Iran will ink deals
for opening $30 billion in credit lines
with some Asian countries within the next
month.

Making the remarks in the 28th Annual
Islamic Banking Conference in Tehran on
Tuesday, the official said that discussions
have been made for a long time in this
regard and the Central Bank of Iran has
studied the deals in detail, Tasnim news
agency reported.

Referring to the contract Iran signed last
week with South Korea’s Eximbank to
secure an €8-billion credit line, the big-
gest loan deal since its 2015 nuclear ac-
cord, Khazaei, who is also head of the
Organization for Investment, Economic
and Technical Assistance of Iran, said that
credit line deals have been also signed
with Austria’s Oberbank and also an Ital-
ian bank and necessary guarantees have
been secured.

Iran plans to attract $65 billion of foreign
investment during its Sixth Five-Year Na-
tional Development Plan (2016-21), of
which $30 billion is about to come in fi-
nance, $20 billion in joint venture and $15
billion in direct investment.

ied s Ghlb i 55T bld et JT ¥l 013550 151545 153 0 53 @

PYI-FEYYY 4 i o dsly SY Sy

VABualy pgu sl BYSoly cylgpe (sladhg cowgayd bl 1545 790 @

VEIEPPYFAAL : il

Email:freezonesnews@gmail.com

FLEE ZONES NEWS

SEPTEMBER 4 - 2017 - NO 333

@freezonesnewsl

SYV=20FYRIVIA :‘}ﬂ; 50l>q) U‘A OJL»J £JQ'M6MW¢)‘.§M ch}L\W bbl? J9IAY,2»91§ ‘@é D';)}.g cabq) &390 ub-

Hslesloe

ol by (sl dmge
‘g pds @
cetladioly 13 1 Lo jaesxs
Wgsaoyrie plie G @
e elyglay e

S8t g

(83158 Cypmmis

3 00 e @

e deidya

Iran eyeing more foreign investment in its capital market

Iran is planning to attract more for-
eign investors to its capital market
through holding a series of interna-
tional conferences to introduce this
market, Hamid Rouhbakhsh, the di-
rector of public relations and inter-
national affairs of Tehran Stock Ex-
change (TSE), told the Tehran Times
in an exclusive interview on Monday.
Iran’s Securities and Exchange Or-
ganization (SEO) will hold an inter-
national conference and exhibition in
the second month of autumn to intro-
duce the country’s capital market to
the foreigners, he announced.
Rouhbakhsh believes that Iran’s in-
creasing international relations after
the implementation of its nuclear deal,
known as joint comprehensive plan of
action (JCPOA), with the world’s ma-
jor powers in January 2016 is facilitat-
ing presence of foreign investors in the
country’s stock exchange.

“Our international ties are being ex-
panded after the JCPOA and it will
lead to easier presence of foreign in-
vestors in TSE”, he stated.

He mentioned problems related to
money transactions as the main barri-
er that foreign investors are facing for
activity in TSE. “They want to transfer
money through official transaction , he
said while noted that very good meas-
ures have been taken after the JCPOA
which makes this easier for them.

About the limits that the TSE has set
for the foreigners to buy the shares of
Iranian companies, Rouhbakhsh said
a foreign entity cannot buy more than
10 percent of the shares of an Iranian
company and also more than 20 per-
cent of the company’s shares cannot
be sold to a group of foreigners.

Of course, it is not considered a lim-
it given the few numbers of foreign
investors in TSE at the moment, he
opined and added that when it comes
to the strategic foreign investors,
owning 100 percent of the shares of a
company is possible for them through
receiving permit from SEO.

Croatian banks keen on expanding ties with Iran

Governor of Croatian National Bank (HNB)
Boris Vujcic in a meeting with Governor of
the Central Bank of Iran (CBI) Valiollah Seif
in Tehran expressed the tendency of his coun-
try’s banks for developing ties with Iran, the
official website of CBI reported.

Vujcic said that HNB has commenced negoti-
ations with Croatian banks on boosting their
cooperation with their Iranian counterparts
and the talks have been fruitful.

Seif, for his part, referred to the wide range of
political relations between the two countries
and called for expansion of their banking ties.
“I hope that development of banking bonds
will lead in expansion of trade and commer-
cial ties between the two sides,” he said.

Iran’s 5-month non-oil trade up 5.34% yr/yr

Iran’s non-oil trade during the first
five months of the current Iranian cal-
endar year (March 21-August 22) hit
$36.635 billion, a 5.34 percent rise
from $34.778 billion in the same time
span of the past year, Islamic Repub-
lic of Iran Customs Administration
(IRICA) announced.

According to the latest report pub-
lished by IRICA, the country import-
ed $19.442 billion worth of non-oil
products during the first five months
of this year, with 16.49 percent rise
from the figure of last year, IRIB
news reported on Wednesday.

Rice, corn for animal feed, vehicles,
auto parts and soy bean were the
main imported goods, with China, the
UAE, South Korea, India and Turkey
as the leading exporters of non-oil
products to Iran.

Iran’s exports of non-oil goods stood
at $17.193 billion during the five-
month period this year, indicating
4.95 percent fall from the non-oil ex-
ports figure in the first five months of
the preceding year.

Gas condensate, polyethylene grades

used in film application, liquefied
propane, low-density oils and metha-
nol were the major exported products
with China, Iraq, the UAE, South
Korea and India on top of the Iranian
goods’ buyers.

According to IRICA, in the past Ira-
nian calendar year (ended on March
20, 2016) the value of the country’s
non-oil trade reached over $83 bil-
lion.

In the past year, Iran exported $42.415

billion worth of non-oil goods while
its imports reached $41.499 billion,
showing a 16.11 percent decrease in
the value of exports and a 22.53 per-
cent decline in the value of imports
when compared to its previous year.



