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Petchem sector inks MOUs
on $10b FDI in 1.5 years

Iranian petrochemical industry has
signed memorandums of understanding
(MOUs) on attraction of $10 billion for-
eign direct investment (FDI) with Euro-
pean and East Asian countries over the
past one and half years, according to a
petrochemical director.

Hossein Alimorad, director for invest-
ment affairs in Iran’s National Petro-
chemical Company (NPC), told IRIB
news that the MOUs have been mainly
with Germany, Britain, France and Chi-
na.

The official did not elaborate on details
of the MOUs.

He said Iranian petrochemical industry
achieved desirable self-sufficiency dur-
ing the sanctions time; adding that for-
eigners’ willing for cooperation in Iran’s
petrochemical sector has doubled after
they were informed about the sector’s
potentials.

After the implementation of Iran’s nucle-
ar deal (officially called Joint Compre-
hensive Plan of Action which lifted sanc-
tions against Iran in January 2016), NPC
has received high willingness from Eu-
ropean companies for cooperation with
Iran in the petrochemical sector both in
financing and licensing, according to
Farnaz Alavi, the NPC director for plan-
ning and development.

Also, addressing the inaugural ceremony
of the 13th edition of Iran Petrochemical
Forum (IPF), which was held in Tehran
on April 22 and 23, Oil Minister Bijan
Namdar Zanganeh said that the future of
Iran’s petrochemical industry is promis-
ing after the implementation of JCPOA.
Given that Iran ranks the first and fourth
in the world in terms of gas and oil re-
serves, respectively, no country enjoys
feedstock as much as Iran to develop
its petrochemical industry, the minister
highlighted.
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$200m of projects inaugurated in Persian Gulf islands

Nine large industrial, development,
and tourism projects, worth 8 trillion
rials (about $210 million) came on
stream in the two Persian Gulf islands
of Kish and Hendurabi.

Changing the eastern breakwater of
Kish Island’s harbor and constructing
24 ro-ro concrete docks (designed to
loading and unloading wheeled car-
gos such as cars and trucks) was the
first project, implemented through
285 billion rials (about $7.5 million)
investment. The project will create
direct jobs for 40 persons.

The second project was the estab-
lishment of Mahan Med Maymeh
medicine and medical equipment
production unit in Kish Industri-
al Estate through 700 billion rials
(about $18.5 million) and €20 mil-
lion investments.

The third one was the construction of

Ocean Aqua Park through 1.8 trillion
rials (about $47.6 million) investment

s
T

by the private sector. It is planned to
create jobs for 400 people.

The construction of a power plant
and also a water desalinator was the
fourth project. The power plant was
built at the cost of 500 billion rials
(about $13.2 million).

Vida five-star Hotel and Avay-e
Khalij-e Fars Cultural-Recreation-
al Complex were also inaugurated.
The hotel was built through 1.7 tril-
lion rials (about $45 million) invest-
ment by the private sector within 48
months. Also, 1.2 trillion rials (about
$32 million) was invested for the
construction of the cultural-recrea-
tional complex.

Finally, a beach resort named Marina
was inaugurated.

Meanwhile, an airport and a dock in
Hendurabi Island were inaugurated
on Tuesday. Construction of the air-
port was started four years ago. Hen-
durabi is regarded as a tourist hub.

Iran-Ireland trade jumps in Q1

Trade volume between Iran and Ireland wit-
nessed a sudden increase during the first three
months of 2017, Iranian Ambassador to Ireland
Javad Kachoueeian said in an interview with
ILNA published on Friday.

“The two countries’ trade volume presently
stands at €100 million per annum,” he said.

As he underlined, the mutual trade between
Iran and Ireland should not be confined to trad-
ing goods since there are some other fields for
cooperation including establishment of solar
power plants, providing technical services for
newly purchased airplanes, and tourism.
Ireland to invest on 2 solar farms in Iran

Ireland is experienced in renewable energy
sector and two of its prominent companies are
taking preparatory steps for building two solar
farms in Iranian provinces of Qazvin and Al-
borz, he said, completion of which will create
jobs for Iranian young workforce.

Tehran, Dublin can collaborate on tourism

As Kachoueeian informed, more than 9 million
tourists visit Ireland every year and tourism can
be a proper field for the two sides to cooperate
on. Iran can benefit from the European coun-
try’s experiences in tourism, he said. A tourism
conference is going to be held in Ireland some
seven months later and Iranian officials are go-

ing to take part in the event, he added. This can
be a good opportunity for the two sides to im-
prove their tourism bonds.

Ireland’ state min. to visit Iran in few weeks

A seminar, tilted as Trade with Iran, was held
last week in Dublin to make Irish businessmen
familiar with various cooperation areas with
Iran such as information technology, health-
care, medical equipment, medicine, tech-
nology of foodstuff and agriculture, renewa-
ble energy, air industry, and etc., the Iranian
ambassador said. Accordingly, an Irish trade
delegation, to be led by Ireland’s Minister of
State for Business Pat Breen is to pay a visit to
Iran in few weeks, he added.

Some banking barriers hindering Iran-Ireland
trade

As Kachoueeian described, there are no specif-
ic impediment on the way of boosting common
trade ties in economic area and investments are
expanding but there are some banking barriers
which make the way to trade with Iran a little
bumpy.

Ireland to dispatch trade delegation to Iran
After the removal of sanctions, the ground is
set for Ireland to boost economic and trade ties
with Iran. Accordingly, some Irish trade dele-
gations have traveled to Iran and some MOUs
have been signed between the two countries. In
near future, a trade and economic delegation
comprised of managers and company owners,
headed by the country’s employment minister,
will visit Iran, the Iranian official said.
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