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NEWS

Trade between Iran, EU
grows 53% in 2017

Iran-European Union trade in 2017 in-
creased by 53 percent in comparison
with the year before, according to Euro-
pean Union’s statistics agency Eurostat.
Eurostat announced that the value of trade
between Iran and the European Union
member states in 2017 stood at €21 billion,
Tasnim news agency reported on Saturday.
Europe’s imports from Iran stood at
€10.2 billion in the said time, registering
85 percent increase in comparison with
the preceding year when Europeans im-
ported €5.5 billion of Iranian goods.
Iran’s imports from Europe in 2017 aug-
mented 31 percent and reached €10.8 bil-
lion, from its previous €8.2 billion in 2016.
Iran-European Union trade balance in
2017 was €600 million in favor of Eu-
rope.

Trade between Iran and European Union
was €13.7 billion in 2016, showing 78
percent rise from that in 2015.

Iranian market in Russia’s
Volga region to be established

Experts believe that establishment of an
Iranian market in Russia’s Volga region can
ease Iran’s entrance to Eurasian Economic
Union (EEU), Russian Viewer reported.
During a meeting at Chamber of Com-
merce and Industry of Saratov Region in
Russia, under the title of Regional Co-
operation in Eurasian Economic Union:
Collaboration with Iran, the experts and
representatives from socio-political un-
ions, governmental organizations, and
trade societies of Iran, Russia, Kazakh-
stan and Azerbaijan investigated possibil-
ities of regional cooperation between Iran
and Volga region.

The participants unanimously backed the
idea of establishing an Iranian market in
the Russian region, which will smooth the
path for Iran’s membership in EEU.

I
CBI opens 5 new

foreign bank accounts

Central Bank of Iran (CBI) has opened
accounts in five new foreign banks in
different countries in the recent months,
IRNA reported.

The new accounts have been opened in
Oman’s Bank Sohar, Russia’s VTB Bank,
Austria’s Raiffeisen Bank International
(RBI), Qatar National Bank (QNB), and
Switzerland’s Gazprombank, the same
report confirmed.
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Zarif: Rouhani’s India visit cements ‘centuries-old friendship’

Iranian Foreign Minister Moham-
mad Javad Zarif has said that Presi-
dent Hassan Rouhani’s visit to India
cemented “centuries-old friendship”
between the two countries.
“President Hassan Rouhani State
visit to India resulted in many agree-
ments on trade and cooperation, but
more importantly, firmly cemented
centuries-old friendship between our
two nations,” Zarif tweeted on Sat-
urday.

Roubhani started his three-day tour of
India on Thursday by first arriving in
the southern city of Hyderabad and
then in New Delhi on Friday night.
He took the visit at the invitation
of Prime Minister Narendra Modi.
He was accompanied by Foreign
Minister Zarif, Vice President for
Economic Affairs Mohammad Naha-
vandian, Oil Minister Bijan Namdar
Zangeneh, Transport and Urban De-
velopment Minister Abbas Akhoun-
di, Industry and Commerce Minis-
ter Mohammad Shariatmadari and
Presidential Chief of Staff Mahmoud
Vaezi.

Rouhani met with Indian Prime Min-
ister Narendra Modi on Saturday.
During the visit, Iran and India
signed 9 documents to boost cooper-
ation in key areas of security, trade
and energy.

In a meeting with religious scholars
and leaders of the Islamic community
of Hyderabad, Rouhani said that he
bears the message of friendship and
brotherhood to the people of India.

Agreements signed to boost
economic, agricultural,
development co-op
Iran and India inked several
cooperation agreements on economy,
agriculture, and development in New
Delhi and in the presence of Iranian
President Hassan Rouhani and Indian
Prime Minister Narendra Modi
on Saturday, Iranian presidential

website reported.

The penned agreements included: a
double taxation avoidance agreement,
an MOU on agricultural cooperation,

an MOU on anti-dumping, an MOU
on transient management of the
first phase of Iran’s southeastern
Chabahar Port, an MOU between Iran
Chamber of Commerce, Industries,
Mines and Agriculture (ICCIMA)
and Federation of Indian Chambers
of Commerce and Industry (FICCI),
an MOU between ICCIMA and
Associated Chambers of Commerce
and Industry of India (ASSOCHAM),
and an MOU between ICCIMA and
PHD Chamber Of Commerce and
Industry.

During their Saturday meeting,
Rouhani and Modi referred to energy

Y

and transportation sectors as the
major fields of cooperation between
the two sides.

Underlining that Iran can supply
India’s need for energy under long-
term agreements, Rouhani said that
“such long-term agreements on
fields of energy and transportation
will make the two countries safe
partners.”

Iranian president started his three-
day trip to India on Thursday. As
reported, in addition to four Iranian
ministers, Rouhani was accompanied
by a delegation from Iranian private
sector entrepreneurs led by ICCIMA

Head Gholam-Hossein Shafeie.
Iran-India Business Forum was
also held on the third day of Iranian
presidents’ visit to India. The Forum
was attended by Iranian Finance
Minister Masoud Karbasian, Head
of Organization for Investment,
Economic and Technical Assistance
of Iran Mohammad Khazaie, Head of
Iran’s Trade Promotion Organization
(TPO) Mojtaba Khosrotaj, and
President of FICCI Rashesh Shah.

India allows investment in rupees
in Iran
Indian government sources have said
that New Delhi has recently allowed
investment in Indian rupees in Iran,
the Again Age reported on Friday.
The announcement was made
simultaneous with Iranian President
Hassan Rouhani beginning his
visit to India from Hyderabad on
Thursday.
Sources said this will not violate
U.S. sanctions on Iran since the
transaction will not be in U.S.
dollars. The Indian move will hugely
help the Iranian economy as it will
draw in more Indian investment into
Iran.
If an Indian businessman wants to
invest a certain amount in rupees,
he can deposit the money in rupees
in the bona fide concerned Iranian
account in one of the Indian banks
and the equivalent amount of Iranian
rials will then be deposited in the
venture in Iran, sources said.
As previously reported, India’s
contribution to the development of
Iran’s Farzad B gas field in the Persian
Gulf and its operationalization of
Chabahar Port in southeast of Iran
are among the issues to be discussed
between President Rouhani and
Prime Minister Narendra Modi on
Saturday during delegation-level
talks.
Indian government sources said
the Chabahar port has already been
operationalized and is expected to
reach full capacity in the coming
months.

Containerization in

Iran owns 229 container ships,
which contributes to 1.1 percent of
the global capacity, but containeri-
zation is in dire need of attracting
investments, Mohammad Rastad,
head of Iran’s Ports and Maritime
Organization (IPO), stated.

Making the remarks in the 25th
Conference of Coordinating Ma-
rine Organizations of Iran on Tues-
day, the official said: “Some 145
million containers are transported
annually across the globe, of which

need of investments

Iran’s share is about 3 million con-
tainers that are mainly carried to
Iran by foreign transportation sys-
tems.”

The official, elsewhere, underlined
competitiveness as an important
factor in improving ports in the
country.

Referring to multidimensional
transportation, Rastad added that
an international counsellor has
been employed at Shahid Rajaiee
port, in south of Iran, in this regard.
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