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NEWS

Mineral exports at over
$6.8b in 9 months

Iran exported $6.855 billion worth of min-
eral products during the first nine months
of the current Iranian calendar year (March
21-December 21, 2017), with three per-
cent rise compared to the same period of
time in the preceding year.

As Iranian Mines and Mining Industries
Development and Renovation Organiza-
tion (IMIDRO) announced, the mineral
exports also rose one percent to 48.663
million tons in the said time, IRIB news
reported.

Mineral exports accounted for 22 percent
of the value and 55 percent of the weight
of Iran’s total non-oil exports in the nine-
month period.

Iran’s minerals and mining industries
exports exceeded $7 billion in the previ-
ous Iranian calendar year 1395 (March
2016-March 2017), according to a report
released by the Customs Administration.
The exports rose by 38 percent and 17 per-
cent in terms of weight and value, respec-
tively, the report added.

Iran is one of the top 10 mineral-rich
countries where 68 types of minerals
have been identified so far, including
the world’s largest deposits of copper,
zinc and iron ore, which are tempting
international investors after the lift-
ing of Western sanctions in January
2016. It possesses seven percent of the
world’s total mineral reserves worth
about $700 billion.

India may finance Iranian
railway project

India is considering financial contribu-
tion in a railway project in southeastern
Iran, Tasnim news agency reported on
Wednesday.

“The terms of financing of Chabahar-Za-
hedan railway project have been reviewed
by Indian side and the final results will be
announced soon,” Iranian Deputy Min-
ister of Roads and Urban Development
Kheirolah Khademi said.

According to the official, the scope of co-
operation on this project will be further
discussed during the visit of Iranian roads
and urban development minister to the
South Asian country.

Speaking in a meeting with Saurabh
Kumar, India’s ambassador in Tehran,
Khademi noted that so far Iran has pro-
vided $300 million for the project and
considering domestic financial issues, co-
operation in this projects depends on the
Indian party financing the rest.

Kumar also expressed his country’s satis-
faction and willingness to cooperate with
Iran, saying, according to previous meet-
ings, the terms of financing of this project
were reviewed by India and the final pro-
posal will be presented soon.
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Tehran, New Delhi agree to 51gn $2b railway deals

Iran and India agreed to sign rail-
way deals worth $2 billion, Iranian
Transport Minister Abbas Akhoun-
di announced.

In an interview with IRNA in
New Delhi, the minister who
visited India in a three-day trip
from January 10 to 12, said in his
meetings with the Indian offi-
cials three important issues have
been discussed and mentioned
the project of Chabahar-Zahedan
railway worth $1 billion as the
first one.

He said in their recent visit to Iran
the Indian officials have offered
their plan for financial contribution
to the railway project in southeast-
ern Iran.

The second issue was manufactur-
ing of 200 locomotives for cargo
trains which will be a significant
deal between the two countries,
Akhoundi said, adding that India
has announced its preparedness for
financing the $600 million project
which is planned to be implement-
ed in three years. Some of the lo-
comotives will be manufactured in
Iran.

Joint manufacturing of rail tracks
was the third issue discussed be-
tween the two countries, the offi-
cial said and explained that some
part of the tracks will be purchased
from India but the major part will
be manufactured in Iran.
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INDIA-IRAN

JOINT BUSINESS SEMINAR

Cpportunities for Growth

Chabahar to present a win-win
situation for both countries

In a meeting between Akhoundi
and Indian Minister of Shipping,
Road Transport and Highways,
Water Resources and River Devel-
opment Nitin Gadkari on Wednes-
day, the Indian official said that
Chabahar Port is very important
for both India and Iran and offers a
win-win situation to both countries,
United News of India reported.
In last October, The Asian Age re-
ported that the Indian government
planned to set up a panel of secre-
taries on development of the Irani-
an southeastern port of Chabahar.
The panel would look into issues

related to easing of financial terms
and other contractual issues, in or-
der to make the project more lu-
crative for private investors which
New Delhi plans to attract for as-
sisting in the mega scale develop-
ment of the Persian Gulf nation’s
major port, the report said.

Talking to the media after his talks
with the Iranian minister, Gadka-
ri termed the discussions as very
fruitful and said Chabahar Port
would be a growth engine for India
as it opened up an alternate route
for exports to Afghanistan and Rus-
sia.

It would also open up business
opportunities for investors of both

India and Iran to invest in each oth-
er’s country, he said.

The minister said the two countries
have sorted out all issues pertain-
ing to the Chabahar Port in their
discussions (on Wednesday).

India-Iran Joint Business Semi-
nar a fruitful measure
Gadkari also said the Indo-Iran
Joint Business Seminar was a fruit-
ful exercise for exploring business
opportunities in the two countries.
He expressed confidence that his
meeting with Akhoundi would help
to further strengthen the good rela-

tions between the two countries.
The talks were preceded by an In-
do-Iran Joint Business Seminar
attended by officials and nearly a
hundred delegates from the public
and private sector and various trade
bodies from both countries.

The seminar focused on Chabahar
Port, opportunities in the free zone
and transit corridors.

Also, Indian Minister of State for
Shipping, Road Transport and
Highways and Chemicals and Fer-
tilizers Mansukh Mandaviya spoke
about the initiatives taken by the
government to enhance bilateral
cooperation in the maritime sector.
The business event was attended by
nearly a hundred delegates from the
public and private sector and various
trade bodies from both countries.

Tehran, Islamabad in accord to expand trade ties

In a Friday meeting between Ira-
nian Ambassador to Islamabad
Mehdi Honardoost and Pakistani
Minister of State for Finance and
Economic Affairs Rana Muham-
mad Afzal Khan, the two officials
agreed on enhancement of bilater-
al trade between the two brotherly
Muslim countries, the Daily Times
reported on Saturday.

Keen interest was evinced in the
banking sector and both sides ex-
pressed their desire to enhance
cooperation in it, the same report
confirmed.

Both sides expressed satisfac-
tion over the ongoing Free Trade

Agreement negotiations.
Besides, commonality of view-

points was found on various na-
tional and international issues and

it was affirmed that both sides will
cooperate in all sectors.
Elaborating on the measures and
targets for the expansion of trade
between Iran and Pakistan, Nazar
Muhammad Ranjha, the commer-
cial counselor of Pakistan to Teh-
ran, told the Tehran Times in an ex-
clusive interview in last November:
“We have already achieved some
targets. In 2016, the trade between
the two countries crossed the level
of $1 billion and during April-Sep-
tember, 2017, total trade between
the two countries was $660 million
which is a very good one. We hope
that this will increase a lot.”

«Iran-Italy €5b credit agreement represents Europe’s
decisiveness in expanding Iranian ties»

The signed 5-billion-euro credit
agreement between Iran’s Bank
of Industry and Mine and Middle
East Bank, and Invitalia Global
Investment represents Europeans’
tendency in development of their
economic bonds with Iran, IRNA
quoted Managing Director of Or-

ganization for Investment, Eco-
nomic and Technical Assistance of
Iran Mohammad Khazaei as say-
ing.

The agreement which was signed in
Rome on Thursday between Khaz-
aei and Italian Minister of Economy
and Finance Pier Carlo Padoan is the

biggest foreign finance deal reached
between Iran and a member of the
European Union and is expected to
facilitate Italian companies invest
in Iran i.e., the accord foresees the
opening of lines of credit to the two
Iranian banks by Invitalia, an Italian
state-owned holding, in order to fi-

nance investment projects by Italian
companies in Iran.

During his stay in Rome, Khazaei
also visited Italian Undersecretary
of State for Foreign Affairs Vincen-
zo Amendola on Friday, where the
two sides discusses expansion of
further bilateral ties.
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