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NEWS

Handmade carpet exports
at $221m
i SR

Iran exported $221 million worth of
hand-woven carpets during the first sev-
en months of the current Iranian calen-
dar year (March 21-November 21, 2017),
IRIB quoted Hamid Kargar, the head of
Iran’s National Carpet Center, as saying.
Some $153 million worth of hand-woven
carpets were exported during the first half
of the year, showing an increase of 13 per-
cent year on year, he added.

Exports of hand-woven carpets in the past
[Iranian calendar] year stood at $359 mil-
lion, he noted.

Iran eyes domestic finance
for Airbus, Boeing
purchases

Iran is considering the use of domestic
finance for the purchase of Airbus and
Boeing airplanes, Tasnim reported on
Tuesday quoting an official with flag
carrier Iran Air.

“We prefer to use domestic finances
rather than depending on foreign financ-
ers,” Iran Air public relations director
Masoumeh Asgharzadeh said.

The official noted that some fruitful ne-
gotiations have been done in this regard
and the flag carrier will make announce-
ments in the near future.

She further asserted that both Airbus
and Boeing have expressed readiness
to directly fund the purchases in case of
lacking domestic finance offers.

Airbus, Boeing reps in Tehran next
week

According to Asgharzadeh, representa-
tives of Airbus and Boeing are due to
visit Tehran next week to discuss finan-
cial issues.

Iran Air inked a deal with Boeing on
December 11, 2016 to buy 80 aircrafts
valued at $16.6 billion.

The national flag carrier also signed a
deal with the French giant plane mak-
er Airbus on January 28, 2016 for the
purchase of 118 Airbus jets worth $27
billion.
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Chinese private sector interested in Iran’s energy resources

China’s private sector is eager
to meet its energy needs through
Iranian energy resources, Shana
quoted the head of China Interna-
tional Chamber of Commerce for
the Private Sector as saying on
Tuesday.

Wang Yanguo made the remarks in
a meeting with Iranian Oil Minister
Bijan Namdar Zanganeh in Tehran.
“China has a shortage of energy re-
sources, while Iran, our old friend,
has rich oil and gas reserves, which
can help expand relations between

the two countries,” Yanguo said.
Zanganeh, for his part, said the two
countries have the potential to boost
cooperation in private investments
as well as oil and petrochemical pro-
jects.

China is the main buyer of Iranian
crude oil. Chinese imports from Iran
in September rose nearly 60 percent
from a year ago to about 784,000
barrels per day, down from August
when China imported the highest
monthly amount since 2006, accord-
ing to a Reuters report.

SMESs set to bolster Iran-Korea technology ties

Representatives from private sec-
tors of Iran and South Korea signed
22 memorandums of understanding
(MOUs) in Tehran on Sunday to
expand cooperation in technology
transfer areas.

The MOUs were signed during
the 4th Iran-South Korea Small
and Medium Enterprises (SMEs)
Technology Matching Conference,
which was attended by officials
from both sides along with manag-
ers of eight South Korean and 50
Iranian companies, IRNA report-
ed.

Production of heating and cooling
insulations, solar panels, renewable
energies, lithium batteries and elec-
tric engines were among the fields
agreed upon by the two sides.
Addressing the ceremony, the head
of Iran Small Industries and In-

dustrial Parks Organization, Sadeq
Najafi, said Iranian SMEs should
benefit from South Korean exper-
tise and knowledge and the govern-
ment should pave the way for their
activities.

In July, Iranian and South Korean
SMEs active in various areas in-
cluding fisheries and marine envi-
ronment, beekeeping, oil and gas,
biological fertilizers, car spare parts
manufacturing, as well as die cast-
ing signed 10 MOUs to expand bi-
lateral cooperation.

South Korea is Iran’s fifth biggest
trading partner after China, the
UAE, Iraq and Turkey. About 6.5
percent of Iranys total non-oil ex-
ports is shipped to the Asian coun-
try.

Iran exported 6.6 million tons of

South Korea in the previous Iranian tons of non-oil goods, worth $3.46
calendar year (March 2016-March billion from the country, according
non-oil goods, worth $2.87 billionto 2017) while imported 1.5 million to Iran’s customs administration.

Iran’s trade surplus hits $29b in 2016: UNCTAD

Iran’s trade balance registered a $29
billion surplus in 2016, Tasnim re-
ported on Friday citing the “2017
handbook of statistics” report pub-
lished by the United Nations Con-
ference on Trade and Development
(UNCTAD).

According to the report, the coun-
try’s total foreign trade stood at $109
billion, of which $69 billion was re-
lated to exports.

The Islamic Republic also exported
about $10.202 billion worth of ser-
vices while the total value of servic-
es Iran traded with the world was
estimated at $24.896 billion.

Based on the UNCTAD report, Iran
accounted for 0.34 percent of the
world’s total $32.136 trillion trade
in 2016.

It put Iran’s real GDP growth at 4.3
percent for 2016, higher than the
average world GDP growth (2.2 per-
cent), and also above the average
GDP growth for developing coun-
tries (3.7 percent).

“The Iranian economy has been ex-
periencing a revival, with growth of
4.3 percent in 2016 and an estimat-

ed 5.1 percent in 2017 (as compared
with 0.4 percent in 2015), thanks
largely to a sharp increase in oil pro-

duction after the lifting of sanctions,
and the effects of this on household
incomes, consumption and domestic
investment,” the report reads.
“Inflation in the Islamic Republic of
Iran, which was high during the sanc-
tion years, fell to single-digit levels,
and is currently around 9 percent per
year. Like other oil-exporting coun-
tries, the immediate economic pros-
pects of the Islamic Republic of Iran
depend on the trend in oil prices, as
oil accounts for around 60 percent of
exports.”

Iran, world’s 44th top trader: WB
Meanwhile, World Bank has put Iran
at the 44th place among the world’s
top traders in 2016.

As reported, Iran’s total trade in
2016 hit $106 billion, indicating a
positive trade balance with $26 bil-
lion surplus.

The country exported $66 billion
worth of goods last year, while im-
ports stood at $40 billion, the report
added.
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