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NEWS

Iran-U.S. trade at
$140m in 9 months

Trade between Iran and the U.S. stood at
$140 million from January to September
2017, according to the latest report re-
leased by American Statistical Association
(ASA).

The figure shows a decrease of 21 percent,
the report added.

Bilateral trade during the first nine months
of 2016 hit $177.5 million, it added.
During January-September this year, the
U.S. exported $93.3 million of goods to
Iran, showing 18 percent drop in compari-
son with the same time span in 2016, when
the figure was more than $115 million.
The country’s import from Iran was $46.7
million in the said time, witnessing 25 per-
cent fall from $62.5 million in the same
period in 2016.

The Iran-U.S. trade in 2016 totaled $258
million, registering an 11-percent drop
from $292.3 million in 2015, according to
ASA>s previous report.

NIOC, Pertamina to discuss
renewing LPG contract

The National Iranian Oil Company
(NIOC) is due to discuss the renewal of
its LPG export contract with Indonesia’s
state-run Pertamina next week, Platts re-
ported quoting a source familiar with the
matter.

As reported, the parties will review vol-
umes as well as price levels for 2018 ex-
ports.

Pertamina has had a contract with NIOC
since May 2016 for a total 600,000 mil-
lion tons (mt) of LPG to be delivered over
2016-2017 in 14 cargoes.

The first 44,000 mt evenly split propane/
butane parcel was delivered in October
2016.

Pertamina, which has been receiving one
or two cargoes a month, last took deliv-
ery of a 44,000 mt propane cargo on the
VLGC Pertamina Gas 2 from Assaluyeh,
shipping sources said.
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India planning more wheat shipments to
Afghanistan via Chabahar

India plans to send seven shipments
of wheat to Afghanistan through
Iran’s southeastern Chabahar Port by
the end of January, Reuters reported.
India launched a trade route to Af-
ghanistan via Iran through shipping
its first consignment of wheat to Af-
ghanistan on October 29, bypassing
longtime rival Pakistan.

New Delhi is in talks with Tehran to
begin interim operations at the port.
India has committed $500 million to
Chabahar Port development as a way
to bypass rival Pakistan and crack
open a trade and transport route to
landlocked Afghanistan, as well as
the resource-rich countries of central
Asia.

India is expanding its economic di-
plomacy in Afghanistan, seeing itself
as a regional power.

The shipments are meant to demon-
strate the route’s viability, officials
said, and the plan is to broaden the
cargo flow before the port is fully op-
erational by the end of next year.
“Things are moving quite well and
as planned,” Saurabh Kumar, Indi-
an ambassador to Iran, said in an
email.

India has framed its involvement in
Chabahar’s development as primarily
about establishing a gateway to Af-
ghanistan, more than Iran itself, Indi-
an officials and a Western diplomatic
source said.

Iran, Switzerland seek ease of banking ties

Iran and Switzerland are opening new
avenues for developing easier banking
transactions, Iranian Deputy Finance
Minister Mohammad Khazaei told re-
porters after his Sunday meeting with
Switzerland’s Vaud Economics Min-
ister Philippe Leuba in Tehran, Shada
news agency reported.

Khazaei, who is also the managing di-
rector of Organization for Investment,
Economic and Technical Assistance of
Iran (OIETAI), explained that during
this meeting the two sides discussed
new easier banking solutions for fi-
nancing Iranian projects as well.

“We also discussed funding investment
projects and their insurance coverage

by European companies in Iran,” he
added.

As he continued, the two ministers also
conferred on expansion of cooperation
particularly in areas of biotechnology,
information technology (IT), agricul-
ture technologies and transportation.
Khazaei expressed hope that coopera-
tion in some of the named areas will be
materialized within a month.

For his part, Leuba, told reports that
“during our visit to Iran, we held some
fruitful meetings with Iranian compa-
nies in order to expand economic co-
operation and believe that the ground is
set for boosting bilateral economic and
industrial ties with Iran.”

$712m of foreign investment projects ratified

Organization for Investment, Economic and Tech-
nical Assistance of Iran (OIETAI) has approved
31 new foreign investment projects, worth $712
million.

“Based on the sixth five-year national develop-
ment plan (2016-2021), the ministry of finance
and economic affairs and the central bank should
attract $3 billion of foreign investments per an-
num,” IRNA quoted OIETAI Managing Director
Mohammad Khazaei as saying on Sunday.

Since the first tenure of President Hassan Rouhani
in August 2013, $21.8 billion of foreign invest-
ments plans have been ratified, the official said,
adding that $14 billion have been attracted within

this framework.

After the implementation of the nuclear deal,
known as JCPOA, in January 2016, which lift-
ed economic sanctions on Iran, the country has
received credit lines and finance from different
countries including India, Russia, South Korea,
China, Austria, and Denmark, he noted.

Signing agreements with South Korea’s Exim
Bank, Austria’s Oberbank, China’s CITIC, and
Denmark’s Danske Bank for opening €8 billion,
€1 billion, $10 billion, and €500 million lines
of credit respectively stand among economic
achievements in the post-sanction era, he high-
lighted.

European agriculture, rural
development commissioner

due in Tehran

European Agriculture and Rural Development
Commissioner Phil Hogan will enter Tehran on
Friday on the head of a high-ranking delegation.
The delegation comprises 70 members includ-
ing some officials from Directorate-General for
Agriculture and Rural Development of the Eu-
ropean Commission as well as representatives
of some renowned companies from different
European countries, the portal of Tehran Cham-
ber of Commerce, Industries, Mines and Agri-
culture (TCCIMA) quoted Kaveh Zargaran, the
chairman of TCCIMA’s Committee for Agricul-
ture, Water and Food Industries, as saying.

The delegates are scheduled to discuss possible
spheres of cooperation in joint investment, ex-
ports and imports, transfer of technology, and
training courses with the Iranian sides in an
Economic Forum to be hosted by TCCIMA’s
Committee for Agriculture, Water and Food In-
dustries on Saturday, November 11, Zargaran
announced.

He said visiting a number of food production,
animal husbandry and greenhouse units as
well as some chain stores on Sunday has been
planned for the delegates in order to make them
acquainted with Iran’s capabilities in these
fields.

Underlining the tendency of European Com-
mission’s member states to broaden ties with
Iran in agriculture and food sectors, the TC-
CIMA chairman noted that such willingness is
a result of Iran’s nuclear deal known as Joint
Comprehensive Plan of Action (JCPOA).



