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NEWS

British companies eager for
expansion of trade with Iran

Hamid Baeidinejad, Iran’s ambassa-
dor in London, said British compa-
nies are interested in Iran’s market
and call for expansion of economic
ties with the country, IRNA reported.
The Iranian envoy made the remarks
after the British-Iranian Chamber of
Commerce, Industries, and Mines
(BICCIM) annual reception and din-
ner at the House of Commons in Lon-
don on Friday.

Baeidinejad and Chairman of the All
Party Parliamentary Group on Iran,
Richard Bacon MP along with repre-
sentatives of over 150 British com-
panies active in different areas were
among the attendees of the annual
meeting.

Mutual cooperation and ways for ex-
pansion of economic ties between
Iranian and British companies were
explored and discussed during the
meeting.

As reported, the participants believed
that economic interactions between
the two countries are not in accord-
ance with the two countries capacities
and need to increase.

' Tehran, Moscow confer on boosting
| economic, industrial, energy co-op

Iranian Transport Minister Abbas Akhoun-
di and Russian Energy Minister Alexander
Novak discussed the ways to expand co-
operation between the two countries in
economic, industrial and energy sectors,
IRNA reported.

In a meeting with Akhoundi in Moscow on
Friday, Novak, who is the Russian head of
Iran-Russia Joint Economic Committee,
emphasized the importance of boosting
bilateral cooperation in energy and other
areas and said cooperation in transporta-
tion sector is progressing well and some
noticeable achievements have been al-
ready attained.

Akhoundi, for his part, said the current
trend of expanding cooperation between
Iran and Russia is satisfactory.

“Very good measures have been taken in
recent years for the implementation of
joint projects between the two countries;
he noted and referred to railway as one of
the main sectors of bilateral cooperation.
Akhoundi, who traveled to Russia on
Thursday accompanied by Saeed Mo-
hammadzadeh, the managing director of
Islamic Republic of Iran Railways, dis-
cussed expansion of ties between Iran
and Russia with some Russian officials
including Minister of Construction Hous-
ing and Ultilities Sector Mikhail Men and
Railways CEO Oleg Belozerov during his
stay in the neighboring country.
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Tehran, Baku discuss expansion of economic co-op

Iranian Finance and Economic Af-
fairs Minister Masoud Karbasian
and Azerbaijani Economy Minister
Shahin Mustafayev discussed the
ways to boost economic coopera-
tion between the two countries in
different sectors.

In a joint press conference after
their meeting in Baku on October
26, Karbasian said: “Fields of co-
operation between Iran and Azer-
baijan have fortunately increased
and we discussed different areas of
mutual cooperation including joint
investment, auto manufacturing,
pharmaceutical production, agricul-
tural machinery, and bus assembly
in today’s meeting.” Shada report-

ed. of Iran-Azerbaijan Joint Economic
Committee, said the fourth meet-

Karbasian, who is the Iranian head

Tehran soon.

ing of the committee will be held in

Iran’s Deputy Finance and Eco-
nomic affairs Minister Mohammad
Khazaei, Deputy Transport Minister
Asghar Fakhriyeh Kashan and some
representatives from Central Bank
of Iran (CBI) and Organization for
Investment, Economic and Techni-
cal Assistance of Iran accompanied
Karbasian during his two-day visit
to Baku.

Mustafayev, as the Azerbaijani
head of the two countries’ joint
economic committee, for his part
said that Iran and Azerbaijan have
cooperation in various sectors in-
cluding transportation, energy,
auto manufacturing, oil and gas
and establishment of a factory for
the joint production of medicine
has been already started.

India plans to form panel on development of Iran’s Chabahar Port

Indian government plans to set up
a panel of secretaries on develop-
ment of the Iranian southeastern
port of Chabahar.

The panel will look into issues re-
lated to easing of financial terms
and other contractual issues, in
order to make the project more
lucrative for private investors
which New Delhi plans to attract
for assisting in the mega scale de-
velopment of the Persian Gulf na-
tion’s major port, The Asian Age
reported.

The formation of the panel
comes at a time when there are
concerns that the expected re-
turns from the development
project could be affected due to

the United States hardening its
stance on Iran over its purported

non-compliance of terms of the
nuclear treaty which was inked

by Tehran in 2015 with world
powers like the United States,
UK, France, Germany, Russia
and China as well as the Euro-
pean Union.

Apart from the bilateral pact to
develop the Chabahar port, for
which India will invest $500 mil-
lion, a trilateral agreement on
transport and transit corridor has
also been signed by India, Af-
ghanistan and Iran.

The government is hopeful that
the strategic Chabahar Port in Iran
will be operational by the end of
2018, Indian Union Minister Ni-
tin Gadkari had said some time
back.

Anzali Free Zone on way to be a tourist hotspot

Soaring numbers of travelers to Anzali Free
Zone along with ongoing efforts to boost its
tourism infrastructure are sure signs that it
is on track to become a bustling tourist hub
in northern Iran.

The number of domestic and foreign tour-
ists visiting the coastal region rose to 3.107

million in the previous Iranian calendar
year 1395 (March 2016-March 2017) in
comparison to 2.3 million the year earlier,
witnessing 35 percent growth, said Anzali
Free Zone Organization’s Deputy Director
Mayjid Fatehi on Tuesday.

The figure also jumped by 35 percent dur-

ing the first Iranian calendar month of Far-
vardin (March 21-April 20) in comparison
to the same period last year, Fatehi added in
an address to a meeting on tourism invest-
ment opportunities.

The free zone embraces 14 hotels, motels and
residential complexes with a capacity of 5800
beds, all enjoy quality standards, he said.

A recreational pier named “Marina” is cur-
rently under construction as a pilot project
for enhancing marine tourism in the re-
gion and it would be first of its kind in the
south-Caspian region, ISNA quoted the of-
ficial as saying.

The docking station has a capacity for ac-
commodating some 350 vessels and it will
be operational by the end of the current Ira-
nian year (March 20, 2018), he estimated.
Located in Gilan province, Anzali Free Zone
is the sole free zone in the southern part of
the Caspian Sea with an area of 9,400 hec-
tares and 40 kilometers shoreline.

The economic hub, launched in 2005, has
special advantages such as strategic trans-
portation and transit position by being in the
International North—South Transport Corri-
dor. In addition, the free zone enjoys tax
exemption for 20 years as well as customs
duties and value-added tax exemptions.



