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NEWS

Tehran, Ankara to trade in
local currencies

In a move to increase bilateral trade, the
central banks of Iran and Turkey signed a
deal to trade in their local currencies.

The document was signed on Thursday
by Central Bank of Iran Governor Valiol-
lah Seif and his Turkish counterpart Murat
Cetinkaya during the trip of Iranian First
Vice-President Es’haq Jahangiri to Turkey.
Under the deal, the Iranian rial and Turkish
lira will be easily converted to help reduce the
costs of currency conversion and transfer for
traders. The countries had been using euros.
The deal allocates a credit line of 5 billion
liras and its equal amount in Iranian rials. It
would be used to facilitate the proceedings
for the opening of letters of credit by mer-
chants on both sides of the border.
“Trading with local currencies is the most
significant step to improving economic ties.
The central banks of both countries agreed
on this issue and they will inform other
banks about how the deal will be applied,”
Reuters quoted Turkish Prime Minister
Binali Yildirim as saying in a joint news
conference with Jahangiri.

“Trading in local currencies will be en-
couraged and this will contribute to making
trading easier and increase the trade vol-
ume and diversity,” Yildirim added.

Earlier this month, Turkish President Tayy-
ip Erdogan said the deal was aimed at rais-
ing Turkish-Iranian trade volume to $30
billion from current $10 billion.

I
CBI, EXIAR ink MOU on

financing

Central Bank of Iran (CBI) and Export
Insurance Agency of Russia (EXIAR)
signed a financing memorandum of under-
standing (MOU) on Sunday.
The MOU was signed by Seyed Ahmad
Araqchi, CBI’s vice governor for foreign
exchange affairs, and Alexey Tyupanov,
EXIAR’s chairman of the management
board, CBI’s official website reported.
During their talks, the two sides agreed on
the framework and terms of the financing
between Iranian and Russian banks.
Based on the agreement, Iranian banks can
use financing from Russian banks to fund
certified domestic projects in both private
and public sectors.
In the meeting, Araqchi expressed satis-
faction with the expansion of economic
relations between the two countries and
called for acceleration of project financ-
ings between the two sides.
Tyupanov for his part, expressed hope that
Iranian projects in both private and state-
run sectors would be able to use Russian
banks’ facilities.
With the MOU signed, it is expected the fi-
nancing deal to be signed and implement-
ed by both Iranian and Russian banks in
near future.
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Turkish investors to visit Iran on hotel building plan

A delegation of Turkish investors
and tour operators will follow up
on the issue of building ten five-star
hotels in Iran during a visit to the
country within the next two months,
Iran’s tourism chief says.
“Construction of 10 hotels across
Iran by Turkish investors was one
of the issues we discussed while
Turkish investors and tour opera-
tors are set to visit Iran in the next
two months,” Cultural Heritage,
Tourism and Handicrafts Organiza-
tion Director Ali-Asghar Mounesan
told CHTN on Friday.

We can also seize the opportunity to
introduce them investment capaci-
ties and opportunities in the coun-
try, Mounesan added.

Mounesan held talks with sever-
al Turkish officials during his last
week’s travel to Turkey as part of
a high-profile delegation, which in-
cluded first vice-president Es’haq
Jahangiri, transport and urban de-
velopment minister Abbas Akhoun-
di, and central bank governor Val-
iollah Seif.

In a meeting with Turkish Minis-
ter of Culture and Tourism Numan

Kurtulmus, Mounesan urged imple-
mentation of previous agreements
signed between the two neighbor-
ing countries, many of them have
not been implemented yet.

“We are determined to increase the
arrival rate of Turkish tourists to the
country and we need to get closer to
the balance with the help of Turkish
side,” Mounesan explained.

Last year, a Turkish tourism min-

istry official announced that the
country’s investors are allowed
to build at least 10 hotels Iranian
cities of Tehran, Isfahan, Shiraz,
Tabriz and Mashhad under the
terms of an agreement signed dur-
ing a Turkish delegation’s visit to
Tehran.

Moreover, the two countries agreed
organize joint tours for the Asian
market that would include visiting

cities in southeast Turkey and Iran,
based on the agreement.

Seeking a balance between inbound
and outbound passengers, Moune-
san said: “Some two million Irani-
ans are going to Turkey annually,
but only 400 thousand Turkish tour-
ists set foot in Iran.”

The number of Iranian travelers to
Istanbul has followed an upward
trend in the recent years, rank-
ing second after Germans when it
comes to the distribution of tourists
visiting the Turkish city by country.
Iranians account for 7.5 percent of
all tourists arrivals to Istanbul, and
numerically they may soon surpass
that of Germans, who make up for
9.4 percent of the visitors to the
city, Daily Sabah reported in Au-
gust.

Iran ranked seventh in 2013 in the
distribution of tourists visiting Is-
tanbul, while the position jumped
to second after in 2014, 2015, 2016
and the first six months of 2017.
The number of Germans visiting Is-
tanbul in the first six months of this
year stood at 403,235, the report
added.

Trade between Iran, Europe rises 75% in 8 months y/y

Trade exchange between Iran and
Europe increased 75 percent in
the first eight month of 2017 from
the same period last year, based
on the latest figures released by
the European Union’s statistics
agency Eurostat.

Iran-Europe trade stood at €13.6
billion in the first eight months
of this year, while the figure was
€7.5 billion in the time span from
January to August 2016, the same
report confirmed.

The upward trend of Europe’s
imports of Iranian crude oil, fol-
lowing the implementation of

Iran’s nuclear deal with G5+1,
has played an important role in
pushing the figure up, the report
added.

Europeans imported €6.5 billion
of goods from Iran in the first
eight months of 2017, showing
144 percent growth from €2.66
billion in the same period in
2016.

Their exports to the Islamic coun-
try in the first eight months of
2017, registering 37 percent rise,
hit €6.66 billion, while the figure
stood at €4.84 billion in the same
time in the preceding year.

Yazd on way to become first “City of Tourists” in Iran

The UNESCO-listed historical city of Yazd
has launched a pilot project that could even-
tually turn it to the first “City of Tourists”
in Iran, becoming a role model for other
most-visited cities across the country.

“The results of the arrangements that are

being carried out in Yazd to transform the
city into a ‘City of Tourists’ will be gener-
alized to be applied in other tourist cities in
the country,” CHTN quoted Fatemeh Dane-
shyazdi, the director of Yazd province’s
tourism department, as saying on Sunday.

The scheme of “City of Tourists” was in-
vented after Yazd was made a UNESCO
World Heritage in June. The notion has
been supported by Yazd Municipality and
the Cultural Heritage, Tourism and Hand-
icrafts Organization to buttress hospitality
and transportation infrastructure in the an-
cient city.

The oasis city of Yazd is wedged between
the northern Dasht-e Kavir and southern
Dasht-e Lut on a flat plain ringed by moun-
tains. Its historical structure enjoys a very
harmonious public-religious architecture
that dates from different eras.

With its winding lanes, forest of badgirs
(wind catchers), mud-brick houses, atmos-
pheric alleyways and centuries of history,
Yazd is a delightful place to stay, referring
as a ‘don>t miss’ destination by almost all
travel associates in the region. The city has
an interesting mix of people as well, some
10 percent of whom follow the ancient reli-
gion of Zoroastrianism.



